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ET{fi#5 8 : Valuation Result

I SGS RalibEd
FmE BT E
_/g of 2008/8/20 Present Value | 204,788
BETE
Notional 100,000,000 BY AR T A
5 & EREE] GIEEJENE]
Currency Y FIX/FLOAT FLOAT FIX/FLOAT FIX Last-Payment Date 2008/4/1
FAERE B ] EESF RFIE
Start Date 2008/4/1 Base Rate TIBOR Base Rate 3 Accrued Income 579,452
TEH EZIRIIN EF-ATLUF FILFIR
End Date 2012/3/31 Spread 1.00%| |spread 2.00% Accrued Expense 772,603
ZETAOI 6,8 B BmE A 1.50% HEama A 2.00% ﬁ?ﬂiﬂlﬁi%ﬂl-%% 11 637
Cycle (Month) 7 Interest Rate V70 |Interest Rate hadad A) '
EHEDE
ZIR (Receive) XL (Pay) E A (Neb)
B DF BETK X CF &F CF Net CF PV
Date Discount Factor | Notional Amount Forward Rate Cash Flow Forward Rate Cash Flow Net Cash Flow Present Value
A B C D E: C*D*H #1/365 F G: C*FP*H $£/365 H: E-G I: H*B
2008/9/30 0.99918 100,000,000 1.50% 750,000 2.00% 1,000,000 -250,000 -249,795
2009/3/31 0.99445 100,000,000 1.95% 976,935 2.00% 1,000,000 23,065 22,937
2009/9/30 0.98947 100,000,000 2.00% 1,001,986 2.00% 1,000,000 1,986 1,965
2010/3/31 0.98471 100,000,000 1.97% 984,950 2.00% 1,000,000 ~15,050 ~14,820
2010/9/30 0.97913 100,000,000 2.14% 1,067,594 2.00% 1,000,000 67,594 66,184
2011/3/31 0.97304 100,000,000 2.26% 1,127,961 2.00% 1,000,000 127,961 124,511
2011/9/30 0.96650 100,000,000 2.35% 1,174,679 2.00% 1,000,000 174,679 168,828
2012/3/31 0.95964 100,000,000 2.43% 1,213,401 2.00% 1,000,000 213,401 204,788
&t 8,297,507 8,000,000 213,401 204,788
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AR EH FWMYAE XY AE
EiE] 2008/8/20 FIX B -ZE FLOAT
BETAS 10085 H - HESH LIBOR
A BAM 2.00% £F- ZTLYE 0.00%
FRR 2008/4/1 2.00% BT R 7] 1.00%
i E 2010/3/31
ZEHAIIL 65 H
Fryda-70—-0Fh
HY 5| BAsA R MEFLA FE2EFHE E3EFLE F4EFHLE
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LREBICENTIE, XY AFIEEBEF (BESFI:LIBOR) EL>THY . BB R TRELLFIEICI - TKILBEERET S LM EE AL

COTEMND, FHRFEET S THSS1FEFE (Implied Forward Rate) ALNT. FRDOFIBIILEEZHHL . RMAIBEOEREHH T HLITEO T FRFvya-T0—%4
BT HIENBREBYFES,
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TR THFE | XILEH

Bt (BEA) DF (IFR) (BEA)
2008/9/30 100 0.99919 1.00% 0.50
2009/3/31 100 0.99385 1.08% 0.54
2009/9/30 100 0.98799 1.18% 0.59
2010/3/31 100 0.98469 0.67% 0.34
i 1.97

CHISHLT, ZREFIRIFEE (F£2.0%) £BVETOT, FERET S vy 2-T0—EUTOBEYERYET,

A FRAIE | ZWEF
B fF (BEA) (E%E) (BEA)

2008/9/30 100 2.00% 1.00
2009/3/31 100 2.00% 1.00
2009/9/30 100 2.00% 1.00
2010/3/31 100 2.00% 1.00
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j,;t'nl:-ri[l_g-;‘

& 0Ov4: Valuation Logic

ChE ERERFICF Yy 1-TA—DRNERTT HE, TRIOLSITEYES A FERET 5Fvuia-TO—BREMBEICZVRIBDENHYFS OT, ZWMEF (Fry
DAV EXHER (Fruia-TON OEE (R Fryla-J0-) ERAEMEEFHTHLICE>T ERMRTVTOFMmBERHLET .

5| BAsERE HEFIH B SE2EFIh B FE3EFILA SEAEFIL B
2008/4/1 2008/9/30 2009/3/31 2009/9/30 2010/3/31
&kt
[EmEF 1.00 1.00 1.00 100 | 400 A
FAF FroysaAy
=
| | 1 1 I 1
—— ' ' | |
FALF : : 1 ! Frya-Fok
1 1
v v v v
&kt
EZEX] 0.50 0.54 0.59 034 [ 197 |8
E= 0.50 0.46 0.41 066 | 2.03 |C=A-B
ESE(F) _ 1.00 0.99 0.99 098 [ 397 |p ﬁﬂxq‘ym’%m
[EERE 0.50 0.46 0.40 065 | 2.01- |c*D
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As Of 2008/8/20
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Z&ZE&#H: Information
£ F|1E#R : Yield Curve
LIBOR ACT/360 TIBOR ACT/365 Swap Rate #B1—)LO/N
JPY(%) JPY(%) JPY(%)
O/N 0.5425 O/N - 1Y 0.915 Bid 0.5
1w 0.55875 1w 0.59917 18M 0.94813 Ask 0.51
iM 0.5975 1M 0.64417 2Y 0.9875
2M 0.7925 2M 0.8125 3Y 1.085
3M 0.87 3M 0.85167 4Y 1.175
4M 0.90125 4M 0.8675 5Y 1.25125
5M 0.925 5M 0.88667 7Y 1.4175
6M 0.9475 6M 0.89667 10Y 1.667
9M 1.04125 IM 0.93083 12Y 1.81
1Y 1.13375 1Y 0.95667 15Y 1.98
20Y 2.20125
30Y 2.395
Yield Curve Discount Factor
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ST{fi#% % Valuation Result

BRI VTDIRE
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PSS // I EARER ST ffifER
¥ B 2008/8/20 / ] . N = g 5 B {E \ 2,590,693
As of /e IR AFORFIER EB AL ORI Present Value
Notional 100,000,000 |
Amount ZEY A XIH A5
T 7 AT TT T
R PY [E15E - 22 Ef FLOAT Bl - ) FIX Last-Payment 2008/7/1
Currency FIX/FLOAT FIX/FLOAT Date
BAse A 2008/4/1 HEST LIBOR HESH - RURFIR 342,466
Start Date Base Rate Base Rate Accrued Income
ot Cl=] 2015/3/31 £H-2TLYR 1.00% £F-2TLYR 2.00% RILFIR 273,973
End Date Spread Spread Accrued Expense
T
ZESAIIL 348 BEBEASH 2.50% BEERER 2.00% i) 2,659,186
Cycle (Month) Interest Rate Interest Rate Present Value |
SFRDYT DRIENE I
EFXHA EAOTFARDD (RIR-KRILFIREER)
Vo748 —

BRAE ; *
2 | #mne || [ =we% || [ 3098 ||\ Zras—sim / Nt CFOREE(HIE

iD=
HX (Receive) | | X5 (Pay) | 3 (Ngt)
TR " DF TEERER | EXi] CF | 27 CF ! NetCF " [/ PV
Date Discount Factorotional Amount | Forward Rate Cash Flow Forward Rate | Cash Flow Net Cash Flow Present Value
A B C D E: C*D* H %4/365) F G: CxF*H %/365 H: E-G I. H*B
2008/9/30 0.99919| 100,000,000 2.50% 625,000 2.00% 500,000 125,000 124,899
2008/12/31 0.99665| 100,000,000 2.02% 504,899 2.00% 500,000 4,899 4,883
2009/3/31 0.99385| 100,000,000 2.13% 532,311 2.00% 500,000 32,311 32,112
2009/6/30 0.99056| 100,000,000 2.33% 581,416 2.00% 500,000 81,416 80,647
2009/9/30 0.98799| 100,000,000 2.04% 510,477 2.00% 500,000 10,477 10,351
2009/12/31 0.98665| 100,000,000 1.54% 385,637 2.00% 500,000 -114,363 -112,836
2010/3/31 0.98469| 100,000,000 1.80% 449,397 2.00% 500,000 -50,603 -49,828
2010/6/30 0.98197| 100,000,000 2.11% 526,269 2.00% 500,000 26,269 25,796
2010/9/30 0.97913| 100,000,000 2.16% 540,685 2.00% 500,000 40,685 39,836
2010/12/31 0.97612| 100,000,000 2.23% 557,949 2.00% 500,000 57,949 56,565
2011/3/31 0.97302| 100,000,000 2.28% 569,216 2.00% 500,000 69,216 67,348
2011/6/30 0.96979| 100,000,000 2.33% 582,648 2.00% 500,000 82,648 80,151
2011/9/30 0.96650( 100,000,000 2.36% 590,960 2.00% 500,000 90,960 87,913
2011/12/31 0.96312| 100,000,000 2.40% 600,792 2.00% 500,000 100,792 97,074
2012/3/31 0.95965| 100,000,000 2.45% 611,315 2.00% 500,000 111,315 106,823
2012/6/30 0.95608| 100,000,000 2.50% 623,802 2.00% 500,000 123,802 118,364
2012/9/30 0.95248| 100,000,000 2.51% 627,224 2.00% 500,000 127,224 121,179
2012/12/31 0.94887| 100,000,000 2.52% 631,083 2.00% 500,000 131,083 124,380
2013/3/31 0.94518| 100,000,000 2.56% 640,119 2.00% 500,000 140,119 132,438
2013/6/30 0.94141| 100,000,000 2.60% 650,769 2.00% 500,000 150,769 141,935
2013/9/30 0.93752| 100,000,000 2.66% 664,289 2.00% 500,000 164,289 154,025
2013/12/31 0.93351| 100,000,000 2.72% 680,351 2.00% 500,000 180,351 168,358
2014/3/31 0.92941| 100,000,000 2.76% 690,351 2.00% 500,000 190,351 176,914
2014/6/30 0.92523| 100,000,000 2.81% 702,102 2.00% 500,000 202,102 186,990
2014/9/30 0.92097| 100,000,000 2.85% 712,187 2.00% 500,000 212,187 195,418
2014/12/31 0.91663| 100,000,000 2.90% 724,008 2.00% 500,000 224,008 205,332
2015/3/31 0.91221| 100,000,000 2.94% 734,184 2.00% 500,000 234,184 213,625
At - 16,249,439 - 13,500,000 2,749,439 2,590,693




